McHenry JDA
Financial accounting match guidelines

Qualifications:
For either new or existing businesses, the McHenry JDA will pay on direct to the accounting/financial service entity. 

The McHenry JDA has the right to terminate this grant with a 15 day notice for misuse and misrepresentation of business or funds. 
A total of $6,000 per year is set aside for this program. Funds will only be available for businesses that are within McHenry County and the business owner has submitted the following information: 
New Business/Start Up: 

Need to have written a business plan and financial statements which have been examined by either their bank of choice or the small business development center and a letter of review attached to the request for funding. 

The business plan needs to be presented to the McHenry County JDA. 
Financial management assistance will be available on a 50/50 match up to $2,000.  These services must be obtained from a qualified accountant or financial services company and can be used for a start up bookkeeping system, payroll system, monthly accounting and associated legal matters for business structure.

Existing Business:

Need to have written and updated a business plan for the company and financial statements which have been examined by either their bank of choice or the small business development center and a letter of review attached to the request for funding.

The revised business plan needs to be presented to the McHenry County JDA 

The business has to show a need for improved or addition of an accounting service for growth of the business or maintenance of employees.

Financial management assistance will be available on a 50/50 match up to $2,000.  These services must be obtained from a qualified accountant or financial services company and can be used for an enhanced bookkeeping system, monthly accounting services or advanced accounting guidance outside of the business operator’s level of expertise. 

